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OATH OR AFFIRMATION

I, Graham Smith , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Prime Decision Consulting LLC , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

TRACEY NFOX Signature
Notary Public - State of New York

NO.01F06382487 Chief ExecutiveOfficer
Qualified in Queens County

My Commission Expires Oct 29, 2022 Title

Notary Public i

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Director and Managing Members
of PRIMEDECISION CONSULTING LLC

Opinion on the Financial Statements

We have audited the financial statements of PRIME DECISION CONSULTING LLC
("Company") which comprise the statementof financial condition as of December 31, 2018,and
the related statements of operations, changesin member's equity, and cash flows for the year
then ended, and the related notes andschedules(collectively referred to as the "financial
statements". In our opinion, the financial statements present fairly, in all material respects, the
financial position of the Company asof December31, 2018, and the results of its operationsand its
cashflows for the year then ended inconformity with accounting principles generally accepted in
the United States of America.

Basis for Opinion

Thesefinancial statements are the responsibility of the Company's management. Our
responsibility is to expressan opinion on the Company's financial statements basedon our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States)(PCAOB) and are required to be independentwith respect to the Company in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securitiesand Exchange Commission and the PCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB. Those standardsrequire
that we plan and perform the audit to obtain reasonableassuranceabout whether the financial
statements are fi·ee of material misstatement,whether due to error or fraud. Our audit included
performing procedures to assessthe risks of material misstatement of the financial statements,

whether due to error or fraud, and performing proceduresthat respondto those risks. Such
proceduresincluded examining, on a test basis,evidence supporting the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles usedand
significant estimates made by management,as well as evaluating the overall presentation of the
financial statements. We believe that that our audit provides a reasonable basis for our opinion.

The information contained in the supplemental schedule listed in the accompanying index hasbeen
subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements.

-l-



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

Supplemental Information

The Computation of Net Capital has beensubjected to audit proceduresperformed in conjunction
with the audit of the Company's financial statements. The supplemental information is the
responsibility of the Company's management. Our audit proceduresincluded determining whether
the supplemental information reconciles to the financial statements or the underlying accounting
and other records, asapplicable, and performing proceduresto test the completeness and accuracy
of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form
andcontent, is presented inconformity with 17C.F.R.§240.17a-5.In our opinion,the
Computation of Net Capital is fairly statedin all material respects,in relation to the financial
statements as a whole.

Michael D.Star.P.A.,CPA
Daytona Beach Shores, Florida

We haveserved asPRIME DECISIONCONSULTING LLC's auditor since 2018.
Daytona Beach Shores.Florida
February 24, 2019
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PRIME DECISION CONSULTING LLC
STATEMENTS OF FINANCIAL CONDITION

ASOF DECEMBER31,2018

ASSETS For Year Ended

December 31,
2018

CURRENT ASSETS

t ash and cash equivalents $ 96,144
A ccounts receivable 5,508

ther assets 3,197

t otal current assets 104,849

ther non-current assets,lessaccumulated amortization

TOTAL ASSETS $ 104,849

l.lABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES

Accounts payable $ 7,485
Other accruedexpenses

1otal current liabilities 7,485

1FMBERS' EQUITY

0ndistributed earnings 97,364

Total Stockholders' Equity 97,364

TOTAL LIABILITIES AND MEMBERS' EQUITV $ 104,849

Seenotes to financial statements and auditors'report.
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PRIME DECISION CONSULTING LLC
STATEMENTS OF OPERATIONS

FOR THE PERIOD ENDING DECEMBER31,2018

2018
REVENUES:

Ece income $ 31,426
Other income -

Total revenue 31,426

EXPENSES:

General operating expenses $ 18,254
Professional services 66,375

Advertising and Marketing 8,335
Rent expense 26,527
Regulatory fees 2,275

Total expenses 121,766

NET (LOSS) FROM OPERATIONS $ (90,340)

Seenotes to financial statements and auditors'report.
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PRIME DECISION CONSULTING LLC

STATEMENTS OF CHANGES IN MEMBER'S EQUITY
AS OF DECEMBER 31,2018

Total
Member's

Equity

Balances,February 21,2018 $ 187,704
Plus Capital Contributions
LessDistributions -

Net income (loss) for 2018 (90,340)

Balances,December31,2018 $ 97,364

Seenotesto financialstatementsandauditors'report.
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PRIME DECISION CONSULTING LLC
STATEMENTS OF CASH FLOWS

AS OF DECEMBER 31,2018

2018
CASil FLOWS FROM OPERATING ACTIVITIES:

Net Income (Loss) $ (90,340)
Adjustments to reconcile net lossto net cash:

Depreciation and amortization expense
Net changein operating assetsand liabilities:

Increasein accountsreceivable (5,508)
increase in other assets (3,197)
increase in accounts payable 7,485
lucrease in accruedexpenses -
increase in accruedexpenses
Decrease in deferred revenue

NI.T CASH PROVIDED BY OPERATING ACTIVITIES (91,560)

CASli FLOWS FROM INVESTING ACTIVITIES:

Purchase of furniture, equipment & leasehold improvements
NET CASH PROVIDED BY INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES:

Net changein distributions

Net changeCapital contributions 187,704
Net change in advancesfrom related party

NET CASH PROVIDED BY FINANCING ACTIVITIES 187,704

NE f CIIANGE IN CASH AND CASH EQUIVALENTS 96,144

CASH AND CASH EQUIVALENTS, BEGINNING OFYEAR

CASH AND CASH EQUIVALENTS, END OF YEAR $ 96,144

Seenotes to financial statements and auditors' report.
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PRIME DECISION CONSULTING LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER31,2018

ote 1 Organization and Summary of Significant Accounting Policies

Organization and Business
PRIME DECISION CONSULTING LLC ("Company") was formed November 16,2016 under
the laws of the state of New York. The Company is a broker-dealer, with a perpetual period of
duration, registered with the Securities and ExchangeCommission ("SEC") effective February 21,
2018.The Company is a member of the Financial Industry Regulatory Authority. The Company
provides referrals of accredited Institutional investors to other broker dealers.

Rule 15c3-3 Exemption
The Company does not claim an exemption from Rule 15c3-3 in reliance of upon footnote 74 of
SEC Release No. 34-70073 dated July 30, 2013, and as discussed in Question 8 of the related FAQ
releasedby SECstaff on April 4,2014.The Company doesnot holdcustomer funds or securities.

Revenue Recognition
The Company recognizes revenue in accordance with FASB ASC Topic 606 as services are
rendered and the contract is identified performance obligations have beensatisfied. There were
no unsatisfied performance obligation at December31,2018.The Company recognizesrevenue
on an accrual basis as earned under contract terms, the service price to the client is fixed or
determinable,and collectability is reasonablyassured. The Company's revenuesconsist primarily
of commissions.

CashEquivalents
The Company defines cash equivalents ashighly liquid investments, with original maturities of
less than 90 days, which are not held for sale in the ordinary course of business.

Income Taxes
The Company is a Limited Liability Company ("LLC") for federal income tax reporting purposes.
Therefore, the financial statements do not include a provision for income taxes sincethe Company
is not a taxable entity. In 2018, the Company was a single member LLC and wasa disregarded
entity for IRS purposed. Therefore, the Company hasno federal, state,or local filing requirement.
The Company's member is taxes on the Company's earnings.

At December 31, 2018, management has determined that the Company had no uncertain tax
positions that would require financial statement recognition. This determination will always be
subject to ongoing reevaluation as facts and circumstancesmay require. The Company's open tax
years (2016 through 2018) remain subject to income tax audits.

Useof Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amountsof assets and liabilities and disclosure of contingent assets and liabilities at the dateof the
financial statements, and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.
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PRIME DECISION CONSULTING LLC

NOTES TO FINANCIAL STATEMENTS
YEARSENDED DECEMBER31,2018

Note 2 Financial Instruments and Concentration of Risk

Financial instruments subject to risk concentration arecash and cash equivalents. The Company
maintains depository cash and certificates of deposit with one banking institution. Depository
accounts are insured by the Federal Depository InsuranceCorporation ("FDIC") to a maximum of
$250,000 per bank, perdepositor. Total cash andcash equivalents for the Company exceeding the
FDIC insured limit is $0 asof December31,2018.

Note 3 Commitments, Contingencies,and RelatedParty Transactions

The Company hasno contingencies.

Note 4 Net Capital Requirements

The Company is subject to the Securities and ExchangeCommission's Uniform Net Capital Rule
(15c3-1)("Rule"), which requires the maintenance of minimum net capital. The Ruleprohibits the
Company from engaging in securities transactions at any time the Company's net capital, as
defined by the Rule, is less than $5,000,or if the ratio of aggregate indebtednessto net capital,
both as defined, exceed i 5 to 1 (and the rule of"applicable" exchangeprovides that equity capital
may not be withdrawn, or cash dividends paid, if the resulting net capital ratio exceeds 12 to l).

At December 31, 2018, the Company has net allowable capital of $88,659 which exceeded the
required net capital by $83,659.

Note 5 Regulatory Requirements

The Company doesnot claim an exemption from Rule 15c3-3 in reliance of upon footnote 74 of
SECReleaseNo.34-70073 dated July 30,2013,and as discussedin Question 8of the relatedFAQ
releasedby SEC staff on April 4, 2014.The Company doesnot hold customer funds or securities.

Note 6 SubsequentEvents

The Company has performed an evaluation of subsequentevents through the date the financial
statements were issued. The evaluation did not result in any subsequent events that required
disclosures and/or adjustments.
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PRIME DECISION CONSULTING LLC
SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 AND RECONCILATION OF NET

CAPITAL PURSUANT TO SEC RULE 17A-5(d)(4)
DECEMBER31,2018

COMPUTATION OFNET ÇAPITAL

I otal member'sequity from Statement of Financial Condition $ 97,364
Deduct member'sequity not allowable for net capital

lotal member'sequity qualified for net capital 97,364
Add:

1.iabilities subordinated to claims of general creditors allowable in computation
of net capital

Subordinated liabilities at December 31, 2018

Total capital and allowable subordinated liabilities 97,364
Deductions and/or charges:

Non-allowable assets:

Furniture and equipment

Other current assets 5,508
Other assets 3,197

Commodity futures contracts and spot commodities/property capital charges -

Other deductions and/or changes -

Other additions and/or credits

Net capital before haircuts on securities positions (tentative net capital) 88,659
Haircuts on securities:
Other

Net capital $ 88,659

COMPUTATION OF ISASICNET CAPITAL REQUIREMENT

Minimum net capital required $ 499
Minimum doliar net capital requirement of reporting broker-dealer $ 5,000

Net capital requirement $ 5,000

i xcess net capital 83,659

Net capital minus the greater of 10% of Al or 120% of Required Min Cap 82,659

RECONÇiLIATION WITH ÇOMPANY'SCOMPUTATION

t included in Part il of form X-17A-5 asof December31, 2018)

Net capital, as reported in the Company's Part 11(unaudited) FOCUS report 88,659

Net audit adjustments

Net capital per above 88,659

NOTE: There are no material differences between the above computation of net capital and the corresponding
computation assubmitted by the Company with the unaudited Form X-17A-5 Part il Filing
as of December 31, 2018.

Seenotes to financial statementsandauditors'report.
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PRIME DECISION CONSULTING LLC
SCHEDULE II

COMPUTATION OFAGGREGATE INDEBTEDNESSUNDER RULE 17a-5

OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER31,2018

AGGREGATE INDEBTEDNESS

Total aggregatedindebtednessliabilities from Statement of Financial Condition $ 7,485
Add:

Dransfor immediate credit

Other unrecorded amounts

I otal capital and allowable subordinated liabilities $ 7,485

Ratio: Aggregate indebtednessto net capital (0.08to l) 8.44%

Seenotesto financial statementsand auditors'report.

- 10 -



PRIME DECISION CONSULTING LLC
SCHEDULE III

INFORMATION RELATING TO EXEMPTIVE PROVISION
REQUIREMENTS UNDER SEC RULE 15c3-3

AS OF DECEMBER 31,2018

With respectto the Computation for Determination of ReserveRequirements under Rule 15c3-3, the Company
docs not claim an exemption from Rule 15c3-3 in relianceof upon footnote 74 of SEC ReleaseNo.34-70073
dated July 30,2013,and as discussed in Question 8 of the relatedFAQ releasedby SEC staff on April 4, 2014.
the Company doesnot hold customer funds or securities.

With respect to the Information Relating to Possessionand Control Requirementsunder Rule 1Sc3-3,the
Company doesnot claim an exemption from Rule 15c3-3 in reliance of upon footnote 74 of SEC ReleaseNo.

34-70073 datedJuly 30,2013, and asdiscussedin Question 8 of the related FAQ releasedby SECstaff on April
4.2014. The Company does not hold customer funds or securities.

- 11-



Michael D.Star, P.A.,CPA
2422 SouthAtlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

Report of Independent Registered Public Accounting Firm

The Board of Directors and Members of
Prime Decision Consulting l.LC

We havereviewedmanagement'sstatements,included in the accompanyingForm Custody exemption
report, inwhich (1) Prime Decision Consulting LLC (the "Company")is not exempt,basedon the
provisions set forth in footnote 74 of SECReleaseNo.34-70073 dated July 30, 2013,andas discussed in
Question 8 of the related FAQ released by SEC staffon April 4, 2014. The Company's management is
responsiblefor compliance with the exemption provisions and its statements.

Our review wasconducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and,accordingly, included inquires and other required procedures to
obtain evidenceabout the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression ofan opinionon
the management'sstatements. Accordingly,we do not expresssuchan opinion.

Basedon our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be stated, in all material respects, basedon the
provisions set forth in footnote 74 of SEC Release No.34-70073 datedJuly 30, 2013, and as discussedin
Question 8 of the related FAQ releasedby SEC staffon April 4, 2014.

Michael D.Star, P.A.,CPA
Daytona BeachShores, Florida

February24, 2019
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EXEMPTION STATEMENT

PrimeDecisionConsulting LLCdoesnot claiman exemption from SECRule 15c3-3 in reliance

upon footnote 74 of SECReleaseNo.34-70073 dated July 30,2013,and as discussed in
Question 8 of the related FAQ releasedby SECstaff on April 4, 2014.

The answerto Question 8 in the SECpublishedFAQ states:

"Abroker-dealer that does not hoid customer funds or securities may file an exemption report
(and corresponding accountant's report based on a review of the exemption report) rather than
a compliance report (and corresponding accountant's report based on an examination of the
compliance report) if the broker-dealer does not claim an exemption from Ruie 15c3-3, and its

business activities are limited to one or more of the following: (1) proprietary trading; (2)
effectingsecurities transactions viasubscriptions; and (3) receiving transaction-based

compensationfor identifyingpotential mergerand acquisition opportunities for clients,referring
securities transactions to other broker-deaiers, or providing technology or piatform services."

Weconfirm, to the best of our knowledge and belief, that:

1.Prime Decision Consulting LLCdid not hold customer funds or securities throughout the fiscal
year January 1,2018 to December 31, 2018.

2.Prime Decision Consulting LLC'sbusiness activities were limited to referring securities
transactionsto other broker-dealersthroughout the fiscalyear January 1, 2018 to December
31,2018 without exception.

Graham Smith, CEO



Michael D.Star,P.A.,CPA
2422 South Atlantic Avenue

Daytona BeachShores, FL 32118

INDEPENDENTAUDITOR'SAGREED-UPONPROCEDURESREPORTON SCHEDULEOF

ASSESSMENTAND PAYMENTS (FORMSIPC-7)

Managing Member of Prime Decision Consulting LLC

in accordancewith Rule 17a-S(e)(4) of the Securities ExchangeAct of 1934, we have performed
the procedures enumerated below with respect to the accompanying Scheduleof Assessment

and Payments(Form SIPC-7) to the Securities investor Protection Corporation (SIPC)for the

year ended December 31,2018, which were agreed to by Prime Decision Consulting LLC,and
the Securities and ExchangeCommission,Financial industry Regulatory Authority, Inc.,and SIPC

, solely to assist you and the other specified parties in evaluating Prime Decision Consulting

LLC'scompliance with the applicable instructions of Form SIPC-7.Prime Decision Consulting
LLC'smanagement is responsible for Prime Decision Consulting LLC'scompliance with those
requirements. This agreed-upon procedures engagement wasconducted in accordance with

attestation standards established by the Public CompanyAccounting Oversight Board (United
States).The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report hasbeen requested or
for any other purpose.The procedures we performed and our findings are as follows:

1) Compared the listed assessmentpayments in FormSIPC-7 with respective cash
disbursement records entries, noting no differences;

2) Compared the amounts reported on the audited X-17A-5 for the year ended December

31, 2018, asapplicable, with the amounts reported in FormSIPC-7 with supporting
schedules and working papers, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedulesand
working papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedulesand working papers supporting the adjustments noting no
differences; and

S) Compared the amount of any overpayment applied to the current assessmentwith the
Form SIPC-7 on which it wasoriginally computed, noting no differences.

We were not engagedto, and did not conduct an examination, the objective of which would be

the expressionof an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matter might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above

and is not int nded to be and should not be used by anyone other than these specified parties.

Michael D.Star,P.A.,CPA
Daytona Beach Shores, Florida
February 24, 2019
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SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 "·°· 8°×32133 2*0"&"1'3°3"&0.0.20oso-21ss SIPC-7
(36-REV 12/18) GeneralAssessfnent Recoficiliation (36-REV 12/18)

For the liscal year ended__ -0__
(Read carefully the instructions in your WorkingCopy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCALYEAR ENDINGS

1.Nameof Member,address, Designated ExaminingAuthority, 1934 Act registration no, and month in which fiscal year ends for >
purposes of the audit requirement of SEC Rule 17a-5:

Note:li anyof theinformationshownon the
PrimeDecision Consulting LLC mailinglabel requirescorrection,pleasee-mail
13 East 16th Street, Suite 8R any corrections to form©sipc.organdso
New York,NY 10003 indicateon the form filed.

8-70042 Nameandtelephonenumberof personto
FINRA contactrespectingthis form.

DeCember BrianMegenity(770)263-6003

2. A. General Assessment (Item 20 from page 2)

8. Lesspaymentmade with SIPC-6 filed (exclude interest)
8/10/2018

Date Paid

C. Lessprior overpaymentapplied

D. Assessmentbalance due or (overpayment) 33

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) $

G. PAYMENT: 9 the box

Check malled to P.O.Box0 Funds WiredC ACHQggTotal (must be same as F above) $

H. Overpaymentcarried forward $( 0

3.subsidiaries (s) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the

person by whom it is executed represent thereby Prime DeCision sulting LLCthat all information contained herein is true, correct
and complete. ta ration.Partnership or other organization)

(Authorized signaturel

Dated the day of February , 20 19 . CEO
(Tittel

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
tor a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:
in Postmarked Received Reviewedu..
E Calculations Documentation Forward Copyu.s

e Exceptions:

M Disposition of exceptions:

1



DETERMINATIONOF "SIPCNETOPERATINGREVENUES"
-' ANDGENERALASSESSMENT

Amountsfor the fiscalperiod
beginning 1/1/2018
andending 12/31/2018

liem No, Eliminate cents
23.Totalrevenue(FOCUSLine12/Part ilA Line9, Code4030) s31,425

2b.Additions:

(1) Total revenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnotincludedabove.

(2) Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3)Netlossfromprincipaltransactionsincommoditiesin iradingaccounts.

(4) Interestanddividendexpensedeductedin delerminingliem28.

(5)Netlossfrommanagementof orparticipationin theunderwritingordistribution of securities.

(6) Expensesother thanadvertising,printing,registrationfeesandiegalfeesdeductedin determiningnet
profit frommanagementof or participation in underwriting or distribution el securities.

(7)Netlossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:

(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyor unit
investmenttrust, fromthesaleof variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearance paidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connection withproxysolicitation.

(5)Nel gainfromsecuritiesin investmentaccounts.

(6) 100%ofcommissionsandmarkupsearnedfromtransactionsin (1)certificatesof depositand
(ii) Treasurybills,bankers acceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7)Directexpensesof printing advertisingandlegalfees incurredin connectionwithotherrevenue
related to thesecuritiesbusiness (revenue definedby Section 16(9)(L)of the Act).

(8) Other revenuenot relatedeitherdirectly or indirectlyto the securitiesbusiness.
(See InstructionC):

(Deductionsin excessof $100.000require documentation)

(9) (i) Totalinterestanddividend expense(FOCUSLine22/PARTilA Line13,

Code4075 plusline2b(4) above)but not in excess g
of total interest anddividend income. $

(ii) 40%of margininterest earnedoncustomerssecurities eaccounts(40%of FOCUSline5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d.SiPCNetOperatingRevenues *31,425

20. GeneralAssessmeni@ .0015 %47
(to page1,line2.A.)
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